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Features of the Trading, Hour by Hour

10 TO 11.

Trading on tho Stock KxclianKC thin
morning again was highly excited,

but prices generally displayed a
firmer tone. Transactions were on

a huco scale, and during the first

hour of business were nt the rate of

2,000,000 shares for a full five-ho-

session.

Tho opening was Irregular, with gains
predominating, but a new bear as-

sault soon carried many stocks
down to new low marks for the year.
On of these- was United States
Btcel. which dropped to 10 2. The
previous low mark for the year was
71. Railroad stocks were under
treavy pressure, declining from good
alzed fractions to more than 2 points
and In bho oil and industrial groups

' early losses extended to as much us
4 point. However, It was soon
demonstrated that tho market Is In

a heavily oversold condition and
that its technical or Insldo position
bus been vastly Improved. The de-

cline failed to uncover any conse-

quential amount of stop-los- s orders
and neither did It result in forced
selling of largo speculative accounts
that may have become weakened by
the market's recent sharp decline,

Tb market's greater resistance to
pressure caused the big bear ele-

ment to censo their hammering
tactics, and prices rallied In

vigorous fashion. Not only were
early declines recovered, but In

many Instances galna over the
Closing figures of yesterday
amounted to 2 points or more.

l ' There seemed to be especially
mad buying of the railroad and i

motor shares, and these groups led
, - the upturn.

What aided tho market's forward
movement was tho fact that the

call money rate was reduced to 5 per

cent. This Is tho lowest renewal
rate for call money slnco tho latter

- part of October, 1913. Tho commodity

markets closely followed tho movo-men- u

of the stock market. Cotton

advanced $1.50 a bale In enrly deal- -

wheat cent 1,101,GSO,
. . , I131.195. Surplus cliaiges

BUflUvli

TO 12.

Tfce market's rally continued dur- -'

lnir the second hour. It was. In
fact, roadway rolling stock,

atrength the market nan given

alnce the decline set In about threo
weeks ago. Many

to

brokerage
houses that have Ibecn advising
4Mintomcrs leave the Ing reports contained inaonc to-d- Amerlcan

con- - five
has

alarming per cent, ahead
The

that have been tnai p

publlc buying continues to report.
necllcible. upturn mui io. i ,hnri mvnrlnir I tvv ,v "

buying professionals who be-

lieve that priceo scraping
bottom.

Kails and motors continued to
best account, beBt

ahowln. Croat Northern rose

nearly points other standard
dividend payers from 1 to more

than points. Gains tho motors
about points.jroup

12 TO 1.

though up dur-I- n

tho noon hour, main

tained firm tone, it seemed to

be concensus opinion that
banking interests were supporting

- the market. What added strength
to this tho fact that twinks,

for first time In several
'

were offering time money. Also
ca money market showed further
relaxation and funds were obtain
able outside market as low
as per cent.

,Ia number of Instances advances
low marks of yesterday

extended to as much as points
Bteel shares, which showed back
ward tendency during the

- Joined In rise and United

States Steel rallied well beyond a
Declaration the regular

dividend preferred stock by

the Kansas City Southern,
Inr the regular dividend by Great
worth. Increased confidence In

. the railroad list, and net advances
of points or more were common,

Prices of many stocks touched now

high marks for tho day In the
lourth hour. Mexican Petroleum
went up nenrly 3 points and carried
the rest of the oil with it. Kvl

'' "dence urgent short covering was

found In tho sugar and motor llstt
which sold as low

as 70 the first hour to 73

The evldenco bear ag
was confined to Ameri

Woollen and Atlantlo Cult
These stocks reacted about

but rest of tho list refused to
be disturbed.
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wns maintained to the close. Am u..
In fact, highest prices of day HU A- li
were registered In final trading. ---; - ;

Commission houses a large Aln iArrvai oil ,.
Increase In odd lot buying. This Is An lvonltf
for Investment account, an most AlliM m .

stock so purchnsed paid for Am ,!'f '
Am !nlit A l:u..In nnd being placed In Smlt & c,

strongboxes. Most this odd lot ,m l!ry ....
buying is In better grade of Sucar

railroad shares. ?uir,,'f "
'K'b ..

One house tted that the odd 'my- -
Am .r). fc Tr

ing they rxecutel y Am Trturro
were larger than for the entire week
ended last Saturday, Ileum con-

tinued to circulate unfavorable ru

rle.

Tel
ht

mors, but with tho turn In HmllatoT

kefs these rumors received ;
I iiscant attention. Aln YAne

of tho stock market Ziiic if
tinned to favorably iutltlencu Anaurla
commodity markets. Wheat ended t,"'"Jj,'m

day with a not gain of 3 n o" ...
bushel, and cotton closed with gain Atohimn liy

averaging $1 a bale. Atrhiwm Ity i(....
Atlanta lllnn A.

Wall St. Gossip

Another healthy Indication in the
Nation's business wus made evident

i4

y in tho report Increasing lWn u,,,, (!,..
freight shipments. The number of liiwn
.Idle cars, which on May S '""" Tr"
471,922, has been reduced nearly 100,

mo micsi available figure n.,- - 11

Is of June on which day there were Hiriu-rM- k

389,526 standing idle. further
has since been made.

to railroad there Is a
steady Increase In tralllc despite
usual summer lull. In one month,
from May 8 to June 82,000 hitherto
Idle cars wt;rc placed in freight

Tho Phllitdclphlu Ilnpld Transit
Comiiany upward
M.OOo.OOo repairs this year,

to by fc...Mitten. company's for oitl sun
May Its total Incomo

Inn and rose one month nt an increase of
after

11

2S4,737, an Increase $131,705. Kor
first five months of sur-

plus after charges Is $824,847,
over corresponding period

of last year $352,135. According to
Mr. Mitten, the company will spend
money much needed repairs of

tho best demonstration of and after
which will considered.

KvlHonrn tlinl uttirlr nnnlntlnna
nnt niway3 rcn.cct tho true business
condition of corporation ibut
huvo a unjustified carn- -

; report
everely recommended of Tobacco company.

the purchase of stocks, uui Sales for the first months of 1921

fidence In the been biggest In history of
15 ofliolng

bo shaken by the rumors ,nBt'yca';,8 card. same thing
in circulation tnlp of Tobacco iro,iuct cor- -
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The New York Federal rteservc
Bank y withdrawing $12,000,-00- 0

United States deposits from
member 4anks.

A reduction of 2 cent a gallon
wholesale was announced to-d- by
tho Standard Company of New
York. The wholesale price now

4 cents gallon.

IJTlHnTY BONDS.
I.fb. 3 s, opened 88.02; 1st 4 l--

87.36, 14; 2d, 86.70, off .04; 3d,
91.42, off .04; 4th, 86.80, off .08; Vic
tory 98.40; 98.42, .02.

KOKB1GN EXCHANGE CLOSING.
2.45 Sterling, demand, t 74 8;

cables, 3.74 off French francs,
demand. .0800 2; cames. .usui
off .0012 Klre. demand, ,0I!9;
cables, .0500, off ,0006c. ltclgliui francs,
ilcmand. .0792: .0793. off. ,0011c.
Marks, demand and cables, .0143, off
0001. Greek drachma, demand, ,0618;
cables. .0023, off .0009c. Swiss francs,

.1688; cables, .1690, off .TO 10c.
Guilders, demand. .3321: cables, ,33:3,
off ,0010c. rcsotus. demand, .1333;
cables. .1335. off .0003c. Sweden kro
nen. demnnd, .2235; cables, .2230,
0015. Norway kronen, demand,
1425; cables, .1430, off ,0025o. Denmark

kronen, .1707; cables, ,1712,
off .0013c.

DIVIDENDS.
The Canadian Cnr & Foundry Co,

I,td declared regular quarterly 1 4

per cent, prcferrod dividend, payable
July 12 to stock of record June

The Midwest OH Co. declared
ular Quarterly of 2 per
cent, on the common and 3 per cent.
on tho preferred. Doth payable July
15 to stock record June

ADMIRAL GETS DIVORCE.

William Named
Amerlran War Aviator In Hull.

June al

Sir William Nicholson was granted a
divorce y after hearing of a suit
which hl wife did defend. The

named was a "Capt.
George Jones" of American Air
Force, who the Admiral testified had
been billeted near tho Nloholion resi
dence during tho war. Tho Admiral
said his wife hud told him she desired
a divorce,

Tho Nicholsons were married twcn
ty-o- years ago and have throe clill
drea, . .

- -
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lr.

William T. Jenkins, former
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Ex.

l'or Inqnlrr Into Dlnnilnnal ol
Cpt. niiambrrlaln.

WASHINGTON, June 21. Conrjrcs- -

slonul of the dlsniln3nl

from tho Marino CJorps of Capt. Edmund I

Q. of San Antonio, Tex.,
for his alleged falsa claims In 1918 of
having shot down a number of German
alrplanea on the western battlcfrant
was recommended y by the Sen-
ate Naval Committee.

LAT0NIA ENTRIES.

The Ixttonla cntrlc3 for
races are as follows:

FIIIHT lUCr Iur S1.300: for maiden three- -

jrar-old- a ana njrwaruj ,11 iiriwia,. .naraam
104 ; (iraoe Klllf. lot J Mar llllnr. 104;

llaiel w.. iTTiiHHta, (v.; Aiarjuriv .Menaj.
104: Judie Triw. 10i I'nele llert. 1011. Plnerreat.
109: Suniiount, lvti Utile (llrU l0: lllira Ilarale,
119. Alau elulble Harold K., W. Had Her .

104; tll ITowrllj, 104 ; Zatnor, 104 ; (locham, 111,
tienlre. KlM. US.

HWONIi ItACB IMrne 1.J0: rlalmlnii for
colli and aeldlnaa. fire and a half

lIlowK.m IIoum-- , IimI; (lend.-ma- Jouett.
lOHi Handel. Ill: IKirliK. US; 'Article X., 111.

nllllll IIACI llirae 11.3001 allovran.,: for
threes) ear old. and upward: one Mil and a

41owtle, H7; lia 1xnte. 117: Hlgone
14).. 101: llama. 102: llalancv 4kerl, 102. II.
K. (Me4iian, IW: lllllla Kian. t( 1'rlmv.
1119; HarliK-k-, 109: Make Hp, 109: War 1'rlae. 109;
Ijliair. 109. Alao nluibla Trare.u. 109: Inquire,
104: Alula. 104.

HACK. rurM fl.AOO: allowance: lor
thrrr.)tar.olds: ft( and a lialr furlonea. liip
Hlnarr, 10a: ilrnnl, Kmible. 1U8: Jiu Joe, 10S,
HrphaJalm. 104; Ibinlif K . lit, lleaali. IIS ; Uu'k
Nov. u jin no.ie.iis: i.ni.M. uv.

KU'III ll.l'.B--l'u- ll.WXIi allOMancnl; the
I'.ntfu.. f..r and urmanli t,ne mile.

llanrlnx &ta), 1UI, Minute uaii, ii; namia
ol I'k'aMir.', Hi. IlnviMioll, 11..; Hinder. 113.

SIXTH IIA4UV- run, aiiui: tne innrjnnau
ll,in ttiati llan.ll.w.1. f.T U;rjeaMl and ltlv.

aal. all lutloiv. Uncle VU), lo.': lliri (Jaoioe,
IHI; IMiU WMI. 110: Mlm JiTOiina. 112; Par

c

InvcatlKatlon

Chamberlain

Jel n. in: mitn w.. Ji 11
MKVIl.Ntlt U44'l lNin. I... for

aii.4 upward, one mile and n
quarter - irilme llloamn, l).': Man.limu Id.
III-.- ; Ware. lf; Menlaurt. 110; Klnt "iber,
tin. Wfatfflnwtn'a lt. 116.

ArnrvlitW all"anr. claimed, tin puuniw,
WcatJKT clear; track feat.

Kl.arm.
i.vnnsTitiAirf.
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too lliidlu Coal
100 Miami (l it hlrclHc.
10O Tobaoco loducta
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BANKING AND FINANCIAL.
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'SOWING THE WIND"
IS A TENDERLOIN AND

BROADWAY FILM
--Sowinr; the Wind," with Anita

Stewart, is the feature dramatic Mini

the Strand Till, Vithw w Qrt
First .National attraction und dl- - . . .

rected by John M, Stahl. In this nielo- -
drama Miss .Stewart portrnys the
of a girl thrust Into tho environment

the Tenderloin much against her
wishes. Her mother Is "queen" of a
rcwirt, hut Anita gets out and Is next
seen as the of a Hrondway pro-
duction, TIiom; supporting her are
llalph Lewis, Jiuiich Morrison und
Josef Swlckard.

Muster Kenton "The Haunted
Houso" provides the fun for tho eve-nln- g.

".Skipping the Pen," anl-.imt-

drawing, Topical Jlcvlow
and thu Male Quartet complete the
bill.

KIPLING SCENARIOIZED,
WITH VIRGINIA FAIRE

CAPITOL SCREEN

Sam Itothapel's usual Interesting
units make up a llrst class film bill
this week at the Capitol Theatre.

The feature picture is "Without
Ueneflt ot Clergy," a Hudynrd Klpllug
story Eccnarlolzod under tho English
author's personal supervision. Robert
Urunton produced the picture and
Pntho released It. Miss Virginia
Prown Kalre Is the heroine "'lth-ou- t

lleneilt of Clergy," with Thomas
Holding playing opposite, Kor tho
second time this season Capitol pa-
trons listened to Sascha Jacobsen, tho
violinist. Ho rendered "Souvenir de
Moscow," while the Capitol orchestra
played tunes from Victor Herbert.

DUPED ALIENS, IS CHARGE.

Dr. Henry, Aconnril Income Tax
Connplrney, la llrld.

Dr. Percy Randolph Daniel Henry,
So. 313 Bastern Parkway, Brooklyn, un-
til recently n Deputy Internal Itevemie
Collector, was arraigned 'beforv United
States Commissioner Hitchcok to-
day and held $1,003 ball on
a charge ofv conspiracy to de-
fraud the United States Govern
ment. Implicated with him are Anthony
Tomacct. No. 14 Lcroy Street, also for-
merly a doputy collector and William H.
Hnttnn. described us a tnnk clerk.

Henry' had charge room N'o. 107
In tho Custom House, whore departing
aliens were examined as to their status
on the income tax. It is tho policy of '

the Government to collect income taxes
from aliens going to their old homes
who have failed to pay. The charge
against Henry and Tomaccl is that ihey
mulcted the nlietu and put the money
In their pockets. Hattan Is accused

Tomaccl.

LIGHTNING COOKS SPUD.

IVhn 4Vna Pcellne It H- -
enprn, lint Knife In Melted,

PITTSnURGH, June 21. Mrs. II.
Cornish was peeling potatoes at her
kitchen ulnk during a lively electrical
storm yesterday on aluminum-handle- d

knife. There was a lightning
flash as Mrs. Cornish cut into the
potato, and she fell to the lloor uncon-
scious, She was revived, unharmed,
atter several hours. Tho knifo had
been melted and tho potato was
thoroughly cooked.

BANKING AND FINANCIAL.
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JXtmber Federal Reserve Svjtiu

I

ClaHVHIjAKD, Juno "Ambas-
sador Hurvcy'd May 19 npeech bloke
the Block matket. ir the ucclinc
Isn't noon checkeil you rimy expect
repudiation by lJirsldcnt llunllnjr."
ItoRor llabson, nolcil statisli.- - an. fiml
to-d- a In mi nddrefs nt the Intel na-

tional Kivnnln Club's convention
"American financiers liml been llv-Iti-

In hope that the Harding Admin-

istration would support some sort of
JJJj League of Nations," Mr. llabson con-.- ,j

tinned. "Thta hope had a aticnsthen-Mt- i
' Ing effert on the market. And when

73 Ambassador Harvey cut the topes lliu
effect ivns Immedlnte,

8.1 "The otfect has alteady been Rtcat
I enough to tause deep concern. It

tnny lead to llurvey s rioiu
Ungland."

CALLS MAN INSANE
WHO LEFT $200,000

at Theatre till., iveek. w,f offIs a
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Notlim?;, I ries to ureak
Kramer Will.

The late Joseph Kramer, Peith
Atnboy merchant, who died tecently.
cutting off his wife, and daughter
from a 1200,000 estate, was a "con-

stitutional paranoiac" In the Judgment
of Dr. Hcnty A. Cotton, head of the
Xew Jersey State Asylum for the In
sane al Trenton.

Or. Cotton testified y in Mid-

dlesex Orphans' Couit in the action
brought by Mrs. Kramer and her
daughter, to break the will.

Mr. Kramer cut his wife off en-

tirely In his wilt and left his daughter
$5 a month "to remind her of tho time
4vhen she called me a black pig," and
J2 a month "to remind her of tho time
when I was 111 nnd she told me not
to cough so much." The balance of

the estate was left to the Perth Am.
boy City Hospital with the excep-

tion of two small legacies to other
children, Arthur nnd Kdgar.

SEEING NEW YORK
TAKES HIM 2 YEARS

Mother of Ellis, A. E.

F., Asks Help to Locate
Him Here.

WASHINGTON, June 21. When
Private Joseph Gerard Ellis. A. E. F.,
was mustered out he decided to "sec-Ne-

Tork first" a bit before going
home to Texas. That was In April.
1919. and so far as his mother, in
Crockett. Texas, knows, he's "still look-

ing 'em over" in New York.
She wrote representative Driggs of

Texas asking thut the Govern
mcnt help locate Joseph, who ought to
sec even New York in two years.

French Army to Drmoblllie Cl
of 111 It).

PARIS, June 21. The Cabinet y

authorised the War Mlilste to begin
demobilization of the entire class of
1919 on June 25. The decision was
reached upon receipt of a report that
the classes of 1920 and 1921 had been

IRVING SAVINGS BANK
115 OHAMUEHS ST., N. Y.

Tho trumees hare drclaretl a (Uvlilunr. for
the alx months ending June 30, 1US1,

at thfj rate of

PiEJrt CENT.
per annum on nil deposltn from SIS to
If,--

., (MM! entitled thereto, pajable on andutter Juljr 1H, lUVil.
Deposits to $5,000 made on or
before July 13th will draw
interest from July 1, 1921.

H. E. TENKIT. I'renl.l.Tlt.
OEOHOC n. DUNNING, Socretarj.

BANKING AND FINANCIAL.
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57 Years Conservative Banking

The fundamental policy upon which this Institution
was founded, Conservative Banking, has enabled us to
follow it successfully for over half a century.

In strength of resources, in volume of business, in
widening of business friendships, our progress has been
consistent and constant.

While mindful of the best traditions of the past, our
present management and Trustees arc in complete ac-

cord with the needs of the present.

We invite you, it" you feel the need of an institution
of this character, to use the complete facilities of our
banking and trust service.

tothSt.

partly

Tramftr

YORK

SAVINGS BANKS.
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Capital, Surplus and Undivided 'Profits over 30 Chiillim Toliars
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Special Ariitlw :

Clllefi Scnk-- e

Carlb Syndicate
Skelljr Oil

Prod. Jk Kcflnlng
Mpi-sln- g

IltlsillC.-.-H liml
Market Conditions

1

i
"INVESTOR & TRADEJT

issued weekly givos
nova 011 New ork Curb
Market Blocks. Copy n
requctt.
It contain,! n review of general
conditioni and market trend
articles, news and churls on spew
cillc stocks quotations and rec-
ord of lilgli and low prices.

Alio explains I104V lo open'nn
account, commission clurfW,
dfooslt requirements. Ak fur
LW.45J.

(,ive u$ an opportunity
lo drmomtratc Ihp valtir
of our brokerage nerrir.e.

ItROAI) STREET ?3.

MADISON SQ. mVu?",. ti
42nd STREET L,,u,?i"i. tso

Direct Privalo Wires
NewVtrk Chicaro Bolton Diiladrlpliia
Pilltburfh Detroit Baltimore Cleielind

Jones & Baker
Members Scie York CiirliMnrkrt

Investment-Opportuniti- es

The stock market rich with r'c

markable Investment bargains. A
simple comparison o( cuirent quo-
tations with the high prices of last
year In any group of secur.llej,
particularly oils, motors, railroad;,
coppers and steels, will vividly re-

veal the deflated levels at which
stocks are selling today.

II hafarmua, avrilai for drlaltt

LLWifikelman SCo.
62 Broad Street, New York

TtleKa Broad 4T

Branca Office, la Lc.aiar, Cltiei u
Dlftt ti'iril I. yrimil Mmrltll ...

tax.

DANCING ACADEMIES.

DANCING CARNIVAL

ST. NICHOLAS RIiSK
66th Street, near Broadway

Dancing Every Afternoon ,nd
Eveninc, lucluding Sundays.. 2.30

P. M. to 1230. ,S

3 Lesson 3"bc

Not ntceaaary to talc leaaoaa.
Lady Floor Manager will introduce
you to auitable partner for danc
ing. Learn to dance at this popu-
lar institution.
Roller Skating on Ground Floor.

Dancing on Second Floor..

FUNERAL DIRECTORST1

KLJIHE COST OF A FUHEIUi g
Rf Jft 11 matter of lour own etielc. niuVI iinlnriuenccd lj our autKrl s

JJSfSi Catl Circle ISO. K

jffiffli FIFTH AVENUE MEMORIAL i
miVlm New Yorlt'a Inatitution I
HCi lor initial nnd Crrnmlluii Klnyr MM W

jVt 40 West S7th St. H

In Com of Daatb.
Call "Columbus 8200'

I'RANK H. CAMPnp.u.
THE FUNERAL CHUROJ" b'ri

INon-Sc-c tartan)

1870 Broadway at G6lh St.
Vmlm Ulhc. ZU Si. k (ra A.r

LOST, FPU N D A NID R EWAR D 3.
I.OrJT Oliiintiria yiirt Inu mi watch rl lit .uiei
'UK, In mown nnd Whlto tnxl, illondnv
i vcnlnic. return to Mnrxurpt Mlt.:hcl, MilMnnhattun av., Ill, oral runanl, nu .uucs
t.nnn naked.
1XHT (ioi.lri tliat vvre cm turtiircv tjmTrtT" r

.... .......10), ,uik t .li. i iot .Myrtle and Tien;.liin aiw , llroci'ihu
.

mwinl, N. tS Tou .Una u
ltrmklui.

PERSONALS.
J.l.lllv'IIT S - ('oni'iiiinleitnyour mnther aa soon an poaKlblo.

FOR SALE.

Rn.lABL GOOD- S- niu 4M
vrm n list .Wwr'tJdWrMAJ I

DIAMONDS, S. ON CREDIT
1NO utTOSIT REQUIRED
lAraeu AorUuaiL Ail liooo. Uml.tn.d.

K'tll

4iiaU4i. Wrlu, moue or iaJLha Bed Tape. (fcrUaafni-JII-
AAltltlCAN IHAMONU IVATU
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